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Welcome to  th i s  month’s  ed i t ion  of our g loba l  c rypto  regu latory d igest .
From Wash ington to  Hong Kong ,  Brusse ls  to  Duba i ,  regu lators  a re
shap ing  the  ru les  of d ig i ta l  assets  wi th  ma jor imp l icat ions  for s tab leco ins ,
token izat ion ,  and ins t i tut iona l  adopt ion .

United  States :  A Landmark  Summer for Crypto



Congress  Passes  Three  P ivota l  B i l l s  (Mid-Ju ly) :

Stablecoin  Regulat ion  (GENIUS Act ) :  Stab leco ins  now recogn ized as
payment  ins t ruments ,  not  secur i t ies .  Issuers  must  ho ld  l i censes ,
ma inta in  1 :1  f i a t  reserves ,  and enforce  AML contro ls .

Ant i -CBDC Surve i l lance  State  Act :  Ef fect ive ly b locks  the  launch of a
U.S .  centra l  bank  d ig i ta l  cur rency.

SEC vs .  CFTC Clar i ty :  SEC to  oversee  investment-s ty le  tokens ;  CFTC
respons ib le  for Bi tco in ,  Ether,  and other commodi ty- l i ke  c rypto
assets .

Execut ive  Order (August ) :  Ret i rement  accounts  (401(k ) )  can  now ho ld
crypto ,  pr ivate  equ i ty,  and rea l  es tate ,  potent ia l l y un lock ing  up to  $9
tr i l l ion  in  new cap i ta l  inf lows .

Asia-Pac i f ic

Hong Kong :  The Stab leco in  Issuer L icens ing  Reg ime takes  ef fect
August  1 .  F i rms  must  not i fy the  HKMA by August  31 and f i le  fu l l
app l i cat ions  by September 30 .

South  Korea :  Draf t  b i l l  p roposes  l i cens ing  f ramework  for KRW-backed
stab leco ins ,  led  by the  F inanc ia l  Serv ices  Commiss ion .



Europe & Middle  East

EU (MiCA) :  ESMA i ssues  gu ide l ines  for c rypto-asset  s taf f
competence ,  focus ing  on r i sk ,  profess iona l  conduct ,  and
cybersecur i ty.

UK :  Draf t  leg i s la t ion  expands  crypto  regu lat ion  — cover ing  custody,
consumer protect ion ,  and market  conduct .  F ina l i zat ion  expected
2026.

Other  Jur isd ict ions

Kazakhstan:  P lans  for a  nat iona l  c ryptocurrency reserve ,  poo l ing
se ized and s tate-mined assets .

Turkey :  B locks  access  to  PancakeSwap and 45 other p lat forms ,
ta rget ing  unauthor ized serv ices .

China :  Orders  brokers  to  ha l t  promot ion  of s tab leco ins ,  c i t ing
systemic  r i sk  concerns .
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Industry  & Market  High l ights

Emirates  Ai r l ines :  From 2026,  passengers  can  pay wi th  c rypto  v ia
Crypto .com Pay,  cater ing  to  younger,  tech-savvy t rave lers .

Dubai  VARA Rulebook :  New g loba l  benchmark  for c rypto  regu lat ion ,
cover ing  inf luencers ,  events ,  and p lat form t ransparency.

Sygnum Bank & Su i  Foundat ion :  Swiss  bank  of fers  fu l l  ins t i tut iona l
support  for the  Su i  b lockcha in  — custody,  t rad ing ,  s tak ing ,  and
co l la tera l i zed  loans .

El  Sa lvado r :  Launches  Bi tco in  Bank ing  Era  — l i censed banks  can  ho ld
BTC,  serve  accred i ted  investors ,  and operate  under new PSAD
l icenses .

📌  Takeaway
This  summer marks  a  turn ing  po int :

US c la r i ty paves  the  way for ma inst ream adopt ion .
As ia  doub les  down on s tab leco in  f rameworks .
Europe & Midd le  East  ref ine  consumer and ins t i tut iona l  safeguards .
Globa l  p layers  l i ke  Emirates ,  Sygnum,  and E l  Sa lvador move f rom
pi lots  to  fu l l - sca le  integrat ion .
The future  of money i s  converg ing :  regu lated ,  token ized ,  and g loba l ly
interoperab le .
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